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Gold Market Fundamentals
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Country Current* 1 month 3 month 6 month 1year 10 year
USA uUsD 792 730 823 922 754 297
0 Australian AUD 1257 1085 950 965 851 465
Canadian CAD 1027 916 980 908 738 459
South Africa ZAR 8413 8448 8767 7039 5163 1689
+
+
Country Current* 1 month 3 month 6 month 1year 10 year
USA uUsD na 8.4% -3.8% -14.1% 5.0% 167.1%
Australian AUD na 15.8% 32.4% 30.3% 47.7%  170.1%
Canadian CAD na 12.1% 4.7% 13.1% 39.1%  123.5%
South Africa SAR na -0.4% -4.0% 19.5% 62.9% 398.2%
*Current prices as at 22 November 2008
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% ch % ch % ch
2007 Q308 (yoy)
VS VS Q308
2005 2006 2007 | 2006 | Q106 Q206 Q306 0Q4'06 i Q107 Q207 Q307 Q407 iQ1'08 Q208 OQ 308 | Q2'08 | Q307
Supply
Mine production 2,548 2,485 2,475 0 598 648 667 667 591 609 640 631 547 590 655 11 5
Net producer hedging -92 -410 -447 -161 -68 -38 -38 -94 -197 -82 -74 -128 -140 -63 -55 -23
Total mine supply 2456 2,075 2,028 -2 437 579 629 629 496 416 558 558 418 450 592 32 6
Official sector sales* 663 370 501 36 130 78 58 58 72 154 178 97 81 88 23 -74 -87
Old gold scrap 898 1129 967 -14 337 241 243 243 243 227 216 281 318 256 244 -5 13
Total Supply 4,017 3,573 3,496 -2 904 899 930 930 811 797 951 936 817 793 858 8 -10
Demand
Fabrication
Jewellery 1,708 2,284 2,400 5 532 605 605 625 586 697 629 488 462 512 669 31 6
Industrial & dental 432 459 461 0 115 116 116 116 116 118 117 110 111 112 104 -7 -11
Sub-total above fabrication 3,140 2,743 2,861 4 648 721 721 741 702 816 746 598 573 623 773 24 4
Bar & coin retail investment 411 424 445 5 100 112 112 119 125 144 116 60 72 118 183 55 58
Other retail investment -26 -22 -42 -7 -4 -4 -9 -14 -17 -11 -1 -11 -2 49 na na
ETFs & similar 208 260 253 -3 49 19 19 79 36 -3 139 80 73 4 150 3650 8
Total Demand 3,733 3,405 3,518 3 790 849 849 931 849 940 991 738 707 743 1155 55 17
"Inferred investment” 2 284 168 -22 114 50 50 -1 -38 -143 -40 199 110 50 -297 na -643
London PM fix (US$/0z) 44445 603.77 695.39 15 627.71 621.67 621.67 613.21} 649.82 666.84 680.13 786.25} 924.83 896.29 871.6 -3 28
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Select Charts and Gold Sector Statistics
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Gold Mine Supply 2007

Country t moz %
China 280.5 9.0 11.3
South Africa 269.9 8.7 10.9
Australia 246.3 7.9 9.9
United States 239.5 7.7 9.7
Peru 169.6 55 6.9
Russia 169.2 5.4 6.8
Indonesia 146.7 4.7 5.9
Canada 101.2 3.3 4.1
Top 8 1,622.9 52.2 65.5
Rest of World 853.0 27.4 34.5
Total 2,475.9 79.6 100.0
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Gold Production 2007

Producer t moz %
Barrick Gold 250.7 8.1 10
AngloGold Ashanti 170.4 5.5 7
Newmont Mining 165.6 5.3 7
Gold Fields 122.9 4.0 5
Top 4 709.6 22.8 29
Rest of World 1,766.3 56.8 71
Total 2,475.9 79.6 100
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CYO07 production Au CYO07 total cost
Property Name Owner Country (moz) (USSioz)
Nevada Gold Operations Newmont United States 2.34 556
Grasberg Gold/Copper Operation Freeport-McMoRan Indonesia 2.17 na
Goldstrike Gold Operation Barrick United States 1.63 452
Yanacocha Gold Operation Newmont Peru 1.56 462
Lagunas Norte Gold Mine Barrick Peru 1.09 145
Driefontein Gold Mine Gold Fields South Africa 1.01 468
Kloof Gold Mine Gold Fields South Africa 0.92 497
Olimpiada Gold Operation 0OJSC Polyus Russia 0.86 na
Harmony Quality Gold Operations Harmony South Africa 0.78 na
Red Lake Gold Operation Goldcorp Canada 0.70 na
Lihir Gold Mine Lihir Papua New Guinea 0.70 365
Tarkwa Gold Mine Gold Fields Ghana 0.66 452
Telfer Gold/Copper Mine Newcrest Australia 0.62 664
Alumbrera Copper/Gold Operation Xstrata Argentina 0.61 na
Super Pit Gold Operation KCGM Australia 0.61 542
Sunrise Dam Gold Mine AngloGold Ashanti Australia 0.60 387
Mponeng Gold Mine AngloGold Ashanti South Africa 0.59 359
Round Mountain Gold Operation Kinross United States 0.58 409
Batu Hijau Copper/Gold Mine Newmont Indonesia 0.55 293
Cortez Gold Operation Barrick United States 0.54 550
6 o @ ntera ;...
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