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A number of companies have well funded
and aggressive exploration programs
underway for resource expansion and
project evaluation (ERA, EXT, PDN, EMA);
And a number of projects are under

construction or approaching development

decisions (AGS, WCU, TOE, PNN).

Following the strong rebound across the
board in equity markets earlier this
year, share price performances have
been more selective in recent months.
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COMPANY S & 9 5 5/ S5 | sharePrice (LC¥share) Diluted  Cap Book Value
Code Status' Yr End Exchanges 52 week Current Shares Opt+W? C.Notes® Shares (undiluted) Cash Debt Value  (Undiluted)
20 August 2009 Hi Low (m) (m) (m) (m) (LC$m)* | | (LC$m)® (LC$m)* (LC$m)*  (LC$m)*
AUSTRALIA (A$)
African Energy Resources Limited AFR E June | ASX No 0.1 0.01 0.06 175 13 0 188 " 4.2 0.6 19 11
Alliance Resources Limited AGS | June | ASX No 098 028 0.77 315 9 0 324 242 44.9 0.0 83 242
Black Range Minerals Limited BLR E June | ASX BLRO 0.11 0.01 0.07 619 109 0 729 43 75 0.0 17 43
Eleckra Mines Limited EKM E June | ASX No 0.14  0.01 0.04 170 75 0 245 7 2.0 0.0 8 7
Energy and Minerals Australia Limited EMA E June | ASX EMAO 0.60 0.17 0.25 291 9 0 300 7 10.6 0.0 17 7
Energy Metals Limited EME E June | ASX No 116  0.31 0.70 17 4 0 121 81 8.5 0.0 26 81
Energy Resources of Australia Limited ERA P Dec | ASX No 28.28 9.35 25.92 191 0 0 191 4944 253.6 0.0 936 4944
Extract Resources Limited EXT E June | ASX TSX No 869 075 8.39 229 3 0 232 1919 223 0.0 115 1919
Greenland Minerals and Energy Limited GGG E June | ASX GGGO 0.56 0.15 0.38 194 171 0 365 74 12.2 0.0 40 74
Monaro Mining NL MRO E June | ASX OTC FRA No 0.33 0.07 0.08 103 4 5 112 8 0.7 0.0 8 8
NGM Resources Limited NGM E June | ASX No 0.27  0.01 0.17 162 28 30 219 28 5.0 0.0 7 28
Paladin Energy Limited PDN P June | ASX TSX NSX No 5.95 1.63 4.53 624 15 82 721 2825 183.0 7211 632 3546
PepinNini Minerals Limited PNN E June | ASX No 0.68 0.14 0.33 78 1 0 79 25 9.3 0.0 32 25
Toro Energy Limited TOE E June | ASX No 0.32 0.09 0.19 556 15 0 571 106 6.5 0.0 144 106
Uranex NL UNX E June | ASX No 058  0.11 0.39 96 6 4 107 37 6.7 0.0 14 37
West Australian Metals Limited WME E June | ASX No 028 0.05 0.18 449 62 4 514 81 8.0 0.0 13 81
White Canyon Uranium Limited WCU | June | ASX WCUO 0.45 0.06 0.28 188 92 0 280 53 1.5 0.0 35 53
Total: Australia 582.3 7211 2129 11266
CANADA (C$)
CanAlaska Uranium Ltd Cvv E April TSX.V OTC FSE No 022 0.05 0.16 138 26 0 164 21 6.1 0.0 52 21
Ur-Energy Inc URE | Dec TSX.V 101.15 1.65 0.34 0.95 94 7 0 101 89 15.9 0.0 92 89
Total: Canada 221 0.0 144 1
Total: (US$)* 497 591 1875 9338
(1) P:Producer; E: Explorer; I: Inminent - includes companies with bankable feasibility studies and likely to be in production within 3 years; IHC: Investment Holding Company
(2) Fully Diluted (shares, options + warrants (opt. + w), convertible notes (Conv. N), other obligations)
(3) L.C. - Local Currency unit; End of quarter forecast. (4) AUD/USD: 0.82; CAN/USD: 0.90
Company Statistics
COMPANY
Code Land Drilling (‘000 m) (A) Exploration (L.C.$m)7 (B) Corporate (L.C.$m)7 (A)/(A+B) %
20 August 2009 ('000 ha)6 Jun-09  Sep-09 2009 2010 | Jun-10 Sep-10 2009 2010 Jun-10  Sep-10 2009 2010 Sep-10 2009 2010
AUSTRALIA (A$)
African Energy Resources Limited AFR 915 0.0 2.4 0.0 17.4 0.0 0.3 0.2 2.4 0.4 0.4 1.9 1.6 42.9 9.0 60.0
Alliance Resources Limited AGS 228 15.0 15.0 63.7 60.0 0.1 1.0 1.8 41 0.9 0.8 2.6 3.0 57 41 58
Black Range Minerals Limited BLR 6 0.0 3.8 7.5 15.0 0.3 0.3 24 1.2 0.3 0.3 1.3 1.2 50 64 50
Eleckra Mines Limited EKM 710 55 5.0 18.5 27.0 0.4 0.4 11 1.5 0.2 0.2 0.7 0.6 73 61 7
Energy and Minerals Australia Limited EMA 325 10.0 10.0 41.0 40.0 0.5 2.8 3.0 8.4 0.4 0.4 1.7 1.6 87.6 63.3 84.0
Energy Metals Limited EME 400 2.0 7.5 29.5 30.0 1.0 0.8 6.4 3.8 0.1 0.2 0.7 0.7 82 90 84
Energy Resources of Australia Limited ERA 8 3.8 4.0 16.5 20.0 6.4 7.0 28.0 28.0 3.0 3.1 122 123 70 70 69
Extract Resources Limited EXT 270 35.0 35.0 130.0 140.0 4.9 6.0 19.7 197 0.7 1.0 4.3 4.2 86 82 83
Greenland Minerals and Energy Limited = GGG 211 1.0 5.0 10.0 8.0 2.6 1.5 11.0 3.3 11 0.6 4.0 25 ! 73 57
Monaro Mining NL MRO 280 0.0 0.0 0.0 3.5 0.3 0.5 2.7 1.2 0.6 0.5 3.6 1.7 50 42 41
NGM Resources Limited NGM 16 0.0 1.5 0.0 8.5 0.4 0.8 1.0 4.3 0.1 0.0 0.6 0.0 100 63 100
Paladin Energy Limited PDN na 25.0 25.0 100.0 100.0 3.0 3.0 116 120 8.0 8.0 3857 320 27 25 27
PepinNini Minerals Limited PNN 1,580 115 9.0 40.5 39.0 25 2.0 74 7.6 0.3 0.4 2 1.6 83 86 83
Toro Energy Limited TOE 3,799 6.0 6.5 32.0 255 1.4 2.0 6.6 7.5 0.6 0.6 25 2.4 77 72 76
Uranex NL UNX 3,390 4.0 9.0 18.9 25.5 1.5 1.5 5.2 4.5 0.2 0.5 1.7 2.0 75 75 69
West Australian Metals Limited WME 100 1.3 12.0 15.3 225 0.8 2.0 3.3 8.0 0.6 0.6 2.6 2.4 77 56 77
White Canyon Uranium Limited WcCu 4 a8 3.5 14.0 14.0 0.0 05 05 20 0.3 0.4 1.1 1.4 59 30 59
Total: Australia 124 152 537 579 26 32 111 117
CANADA (C$)
CanAlaska Uranium Ltd Cvv 1,011 5.0 25 16.0 15.0 4.5 3.8 9.8 15.0 0.6 0.6 2.9 2.4 86 77 86
Ur-Energy Inc URE 26 10.0 28.5 58.0 40.0 1.3 1.0 4.5 4.0 1.4 1.0 4.8 4.0 50 49 50
Total: Canada 15 31 74 55 6 5 14 19
Total: (US$)* 27 31 104 113
(6) To convert hectares to acres, multiply by 2.47; eg 100 thousand hectares ('000 ha) = 247 thousand acres ('000 ac)
(7) L.C. - Local Currency unit
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Reserves, Resources and Historic Mineralisation

Historical/Mineralised Material

COMPANY Reserves (Equity)® Resources (Equity)? (Equity)? Total Uranium (U3Og) Total - Gold Production
Code Status' Uranium (UzOg) Other Uranium (UzOg) Other Uranium (U;Og) Other (Al Mineralisation)‘ Equivalenta Commencement
20 August 2009 Mib kt Mib kt Mib kt Mib kt (Moz) Year
AUSTRALIA
African Energy Resources Limited AFR E 0.0 0.0 6.1 2.8 0.0 0.0 6.1 2.8 0.3 na
Alliance Resources Limited AGS | 0.0 0.0 15.3 6.9 0.0 0.0 15.3 6.9 0.8 1Q10
Black Range Minerals Limited BLR E 0.0 0.0 58.0 26.3 58.8kt (Cu) 14.7 6.7 727 33.0 4.0 na
Eleckra Mines Limited EKM E 0.0 0.0 6.2 28 0.0 0.0 6.2 2.8 0.3 na
Energy and Minerals Australia Limited EMA E 0.0 0.0 54.4 247 0.0 0.0 54.4 247 3.0 na
Energy Metals Limited EME E 0.0 0.0 20.0 9.1 19.8kt (Vn) 0.0 0.0 20.0 9.1 1.1 na
Energy Resources of Australia Limited ERA P 2457 11.4 4165 ~ 1889 " 0.0 0.0 662.1 * 300.3 * 36.2 1981
Extract Resources Limited EXT E 0.0 0.0 292.2 132.5 0.0 0.0 292.2 132.5 16.0 na
Greenland Minerals and Energy Limited GGG E 0.0 0.0 172.6 78.3 0.0 0.0 172.6 78.3 9.4 na
Monaro Mining NL MRO E 0.0 0.0 55 25 1.0 0.5 6.5 29 0.4 na
NGM Resources Limited NGM E 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 na
Paladin Energy Limited PDN P 90.7 411 331.0 150.1 35.1 15.9 366.1 166.1 20.0 2008
PepinNini Minerals Limited PNN E 0.0 0.0 7.9 3.6 0.0 0.0 7.9 3.6 0.4 na
Toro Energy Limited TOE E 0.0 0.0 31.8 14.4 13.2 6.0 45.0 20.4 25 na
Uranex NL UNX E 0.0 0.0 29.3 13.3 0.0 0.0 29.3 13.3 16 na
West Australian Metals Limited WME E 0.0 0.0 27.4 124 0.0 0.0 27.4 12.4 15 na
White Canyon Uranium Limited WCU | 0.0 0.0 0.0 0.0 14 0.6 14 0.6 0.1 4Q09

Average: Australia

CANADA

CanAlaska Uranium Ltd Cw E 0.0 0.0 0.0 0.0 0.5 0.2 0.5 0.2 0.0 na
Ur-Energy Inc URE | 0.0 0.0 24.9 1.3 2.2 1.0 271 12.3 15 4Q10
Total/Total Average 336 153 1499 680 68 31 1813 822

(1) P:Producer; E: Explorer; I: Imminent - includes companies with bankable feasibility studies and likely to be in production within 3 years; IHC: Investment Holding Company
(2) Reserves, resources and mineralised material published by the relevant company. Tonnes are metric (2204.6 pounds).
The applicable mineral resource codes are by country: Australian: JORC, Canadian: NI 43-101, South Africa: SAMREC

(3) For uranium only. Assumes a uranium price of US$52.00/Ib and a gold price of US$950/0z * Mineral resource estimates are inclusive of the mineral reserve. » ERA reserves are in addition to resources.

Valuation and Performance Data

Valuation (%) of U;Og Price (USD),

COMPANY EV-Cash EV-Cash EV-Cash Res'v+resources Share Price Performance Current Share Price
Code P/Book P/Net Cash /Reserves  /Res'v+resources  /Total U;Og Spot Contract FIP (%) % off 12 month
20 August 2009 (x) (x) USS$/unit US$/unit USS$/unit 47.50 65.00 47.50 1month 3 month 6month 12 month Hi Lo
AUSTRALIA
African Energy Resources Limited AFR 0.6 3.0 na 0.95 0.95 2 1 2 2 -14 205 -59 45 510
Alliance Resources Limited AGS 2.9 5.4 na 10.62 10.62 22 16 22 -9 -8 92 -2 21 176
Black Range Minerals Limited BLR 2.6 5.8 na 0.51 0.40 1 1 1 -10 56 112 7 33 536
Eleckra Mines Limited EKM 0.9 3.8 na 0.73 0.73 2 1 2 -4 10 na na 69 267
Energy and Minerals Australia Limited EMA 4.2 6.7 na 0.91 0.91 2 1 2 -13 =17 32 -37 69 267
Energy Metals Limited EME 3.1 9.6 na 2.98 2.98 6 5 6 9 26 74 -34 40 124
Energy Resources of Australia Limited ERA 5.3 19.5 15.66 9.23 9.23 19 14 19 6 5 38 34 8 177
Extract Resources Limited EXT 16.7 86.0 na 5.32 5.32 1 8 1 20 63 265 812 3 1019
Greenland Minerals and Energy Limited GGG 1.8 6.0 na 0.29 0.29 1 0 1 19 =17 111 3 32 153
Monaro Mining NL MRO 1.0 1.4 na 1.12 0.94 2 2 2 -10 -21 -19 -72 76 22
NGM Resources Limited NGM 3.8 55 na na na na na a -23 62 1033 431 37 2025
Paladin Energy Limited PDN 4.5 -5.3 30.41 8.33 7.53 18 13 18 -8 -7 50 -12 24 178
PepinNini Minerals Limited PNN 0.8 27 na 1.67 1.67 4 3 4 -4 -31 7 -52 52 141
Toro Energy Limited TOE 0.7 16.2 na 2.56 1.81 5 4 5 0 -7 90 -2 40 11
Uranex NL UNX 2.6 5.5 na 0.85 0.85 2 1 2 -13 -6 103 67 34 250
West Australian Metals Limited WME 6.0 10.1 na 218 218 5 3 5 -20 24 125 3 36 253
White Canyon Uranium Limited wWCuU 1.5 34.0 na na 29.91 na na na 4 -21 na 40 37 367
Average: Australia 23.03 3.38 5.03 7 5 7
CANADA
CanAlaska Uranium Ltd Cw 0.4 35 na na 27.94 na na na <l -9 1" -14 28 244
Ur-Energy Inc URE 1.0 5.6 na 2.65 2.44 6 4 6 -10 -24 48 -38 42 179
Average: Canada na 2.65 15.19 6 4 6
Total/Total Average 15.36 2.99 5.62 6 5 6 -4 3 136 60 36 350
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